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PERSONAL AND MISCELLANEOUS NOTES 

PRELIMINARY ANNOUNCEMENT, TWENTY-FIFTH ANNIVERSARY CEL- 
EBRATION OF THE AMERICAN HISTORICAL ASSOCIATION AND 
AMERICAN ECONOMIC ASSOCIATION. 

New York City, December 27 to 31 

Special cards of admission will be issued for most of the social 
functions, luncheons, and for the meetings where the seating capac- 
ity is limited. While a very generous fund has been supplied by 
the local Finance Committee for the expenses of the celebration, 
it will be necessary to make a nominal charge, at least, for some of 
these cards and to know in advance how manypersons are expected. 
Members of all the associations are advised to send for a blank 
form, issued by the general committee, upon which to indicate 
the functions which they wish to attend. This blank form will 
be mailed to all members within the course of a few days, and 
should be returned to the Joint Committee, Columbia University, 
New York City, at the earliest practicable date. 

1 Each number of the Bulletin will contain a department of Personal and 
Miscellaneous Notes. These notes will cover recent appointments to academic, 
governmental and other scientific positions in the field of economics; announce- 
ments of scientific investigations being made, of meetings of learned societies; 
and notices of other events of interest to economists. 

The success of this feature of the Bulletin will depend largely upon the 
support given it by economic students throughout the country; and the editors 
earnestly solicit the cooperation of all members of the Association. Notes 
should be sent to the Managing Editor as early as possible, and wherever 
practicable should be written on the ordinary 3x5 index card. The next 
number of the Bulletin will go to press about February 1. 
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Joint Anniversary Committee — (Office: 203 West Hall, Columbia 
University.) William M. Sloane and Clarence W. Bowen, for 
the American Historical Association. Edwin R. A. Seligman and 
Samuel McCune Lindsay, for the American Economic Association. 

The following associations and societies will meet in New York 
City at the same time, holding joint sessions, as indicated on the 
general programme, with the American Historical Association 
and the American Economic Association: 

American Political Science Association, W. W. Willoughby, 
Secretary, John Hopkins University, Baltimore, Md. 

American Statistical Association, Carroll W. Doten, Secretary, 
491 Boylston Street, Boston, Mass. 

American Sociological Society, Franklin H. Giddings, Columbia 
University, New York City. 

American Association for Labor Legislation, John M. Andrews, 
Executive Secretary, Madison, Wis. 

American Social Science Association, Isaac Franklin Russell, 
120 Broadway, New York City. 

The Mississippi Valley Historical Association, Clarence S. Paine, 
Secretary, Lincoln, Nebr. 

The Bibliographical Society of America, Akret G. S. Josephson, 
Secretary, The John Crerar Library, Chicago, 111. 

American Society of Church History, Samuel Macauley Jack- 
son, Secretary, 692 West End Avenue, New York City. 

American Economic Association, T. N. Carver, Secretary, Har- 
vard University, Cambridge, Mass. 

American Historical Association, Waldo G. Leland, Secretary, 
Carnegie Institution, Washington, D. C. 

Further information in regard to each association, and especially 
with respect to the detailed programme of each association, may be 
obtained by correspondence with their respective secretaries, or 
representatives, as announced above. 

There will also be a Conference of Local and State Historical 
Societies, and a meeting of the Public Archives Commission. 

TRANSPORTATION 

The Trunk Line Association has granted the usual reduction in 
fare for its territory, and it is expected that the Eastern Canadian, 
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New England, Central, Southeastern, Western and Southwestern 
Passenger Associations will do likewise. Please observe the sug- 
gestions noted below, and make early enquiry of your ticket agent. 
If notice of reduced rate is not on file by December 1 for the terri- 
tory in which you reside, please notify the Joint Anniversary 
Committee. 

Transportation privileges, and all other privileges, unless 
expressly noted to the contrary, are open to members of all of the 
associations enumerated above meeting here at that time, and it 
will be necessary to state to a ticket agent merely that you desire 
ticket for the Twenty-Fifth Anniversary Meeting of the American 
Historical Association and the American Economic Association. 
This ticket will be viseed by the Clerk of the Joint Committee for 
those who are members of the associations meeting with the 
American Historical and American Economic Association in like 
manner as for members of those associations. 

HEADQUARTERS 

1. Tickets at the regular full one-way first-class fare for the going journey 
may be secured within three days (exclusive of Sunday) prior to and during 
the first three days of the meeting. The announced opening date of the meet- 
ing is December 27 and the closing date is December 31, consequently you can 
obtain your going ticket and certificate not earlier than December 23 nor 
later than December 29. Be sure that, when purchasing your going ticket, 
you request a certificate. Do not make the mistake of asking for a receipt. 

2 Present yourself at the railroad station for ticket and certificate at least 
30 minutes before departure of train on which you will begin your journey. 

3. Certificates are not kept at all stations. If you inquire at your home sta- 
tion, you can ascertain whether certificates and through tickets can be obtained 
to place of meeting. If not obtainable at your home station, the agent will 
inform you at what station they can be obtained. You can in such case pur- 
chase a local ticket thence, and there purchase through ticket and secure cer- 
tificate to place of meeting. 

4. Immediately on your arrival at the meeting present your certificate to 
the endorsing officer, Miss E. S. Lake, Bureau of Registration, Hotel Waldorf- 
Astoria. 

5. It has been arranged that the Special Agent of the Trunk Line Associa- 
tion will be in attendance on December 29 and 30 from 9 a.m. to 6 p.m., to 
validate certificates. A fee of %5 cents will he charged at the meeting for each 
certificate validated. If you arrive at the meeting and leave for home again 
prior to the Special Agent's arrival, or if you arrive at the meeting later than 
December 30 after the Special Agent has left, you cannot have your certificate 
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validated and consequently you will not get the benefit of the reduction on the 
home journey. No refund of fare will be made on account of failure to have 
certificate validated. 

6. So as to prevent disappointment, it must be understood that the reduc- 
tion on the return journey is not guaranteed, but is contingent on an attend- 
ance at the meeting of not less than 100 persons holding regularly issued cer- 
tificates obtained from ticket agents at starting points, showing payment of 
regular full one-way first-class fare of not less than 75 cents on going journey. 

7. If the necessary minimum of 100 certificates are presented to the Special 
Agent, and your certificate is duly validated, you will be entitled up to and 
including January 4 to a continuous passage ticket by the same route over 
which you made the going journey, at three-fifths of the regular one-way first- 
class fare to the point at which your certificate was issued. 

The headquarters for the Twenty-fifth Anniversary Celebration) 
and for all of the associations, will be the Hotel Waldorf-Astoria, 
but a general office for information will also be maintained through- 
out the sessions in Earl Hall, Columbia University, 116th Street 
and Broadway (116th Street Subway Station, Broadway Division). 
The registration bureau, Hotel Waldorf-Astoria, will be open at 
9 a.m., December 27. Members are urged to register immediately 
upon their arrival, and at the time of registration will be given an 
envelope containing admission cards for all of the special features 
on the programme for which they have previously requested cards 
by indicating their intention to be present. It will thus be neces- 
sary for persons resident in New York City to register in like 
manner as members and guests from without New York City, as 
admission to many of the meetings and functions will be restricted 
to those who have special cards. 

HOTELS 

The Waldorf-Astoria has offered the following special rates: 

Single rooms, per day $2 . 50 upward 

Single rooms, with bath, per day 3 . 50 upward 

Double rooms, per day 4 . 00 upward 

Double rooms, with bath, per day 5 . 00 upward 

Reservations should be made through correspondence direct 
with the manager of the hotel. 
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ACCOMMODATIONS IN THE DOBMITORIES, COLUMBIA UNIVERSITY 

Several of the dormitories of Columbia University for both men 
and women will be available, in part, for accommodation of 
members, and a list of approved boarding houses in the immediate 
vicinity of Columbia University will be furnished on application. 
A limited number of rooms in Hartley and Livingston Halls, for 
men only, and in Whittier and Brooks Halls for women only, will be 
reserved. Full table board may be obtained at the Faculty Club, 
open to men and women, or in Whittier Hall for Women, for one 
dollar per day, or a la carte service. Inquiries for rooms should be 
addressed to Mr. Harold Guerry, Earl Hall, Columbia University, 
New York City,. Reservations of rooms can be made at one 
dollar per day per person, usually with one person in a room and 
the use of a bath in common for several rooms. Please write 
explicitly what accommodation is wanted, and make reservations 
as long in advance as possible. 

PROGRAMME 

Monday, December 87 

1 p.m. Luncheon as the guests of the Metropolitan Life Insurance Com- 
pany. Guests, will assemble promptly in the Assembly Hall 
of the Metropolitan Building, corner of Twenty-third Street, 
Fourth and Madison Avenues. 
8:30 p.m. Assembly Hall, Metropolitan Building, corner Twenty-third 
Street, Fourth and Madison Avenues. 
Joint meeting of the American Sociological Society, American 
Statistical Association, and American Social Science Associa- 
tion. 
Presidential addresses: 

(1) President William G. Sumner, 

American Sociological Society; 

(2) Acting-President S. N. D. North, 

American Statistical Association; 

(3) President John H. Finley, 

American Social Science Association. 

8 p.m. Carnegie Hall. 

Citizens' Meeting and Official Welcome to the American Histor- 
ical Association and the American Economic Association, and to 
the Allied Societies Holding Meetings in Connection with this 
Anniversary. 
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The Carnegie Hall meeting is arranged by a general committee of 
the citizens of New York. Mr. Joseph H. Choate will be perma- 
nent chairman of the meeting. President William Howard Taf t, 
Governor Charles Evans Hughes, Mayor George B. McClellan, 
and Dr. Nicholas Murray Butler have consented to make ad- 



Tuesday, December 28 {Columbia Day). 

10 a.m. Horace Mann Auditorium, Columbia University. 
Presidential addresses: 

(1) President Albert Bushnell Hart, 

American Historical Association; 

(2) President Davis R. Dewey, 

American Economic Association. 
12:30 p.m. Luncheon in University Hall, Columbia University, tendered by 
the University. 

During the entire week there will be a specially arranged ex- 
hibition in Teachers College of aids in the teaching of history, 
with special reference to source work and visualization, arranged 
by Professor Henry Johnson. This exhibition will contain 
many devices in use in the schools in France and Germany, 
imported especially for it, which are accessible for teachers 
of history in America. 

There will be an exhibition in the Library of Columbia University, 
of plans of Libraries, and other architectural plans of interest 
to members of State and Local Historical Societies. 
2 -p.m. Horace Mann Auditorium, Columbia University. 

Presidential addresses. 

(1) President A. Lawrence Lowell, 

American Political Science Association; 

(2) President Henry W. Parnam, 

American Association for Labor Legislation. 
4:30 p.m. Earl Hall, Columbia University. 

Reception to officers, members, and guests of the American His- 
torical Association, American Economic Association, and the 
other societies meeting with them, given by the Academy of 
Political Science in the City of New York. 
6:30 p.m. A Club dinner will be served in the University Commons for all 
who wish to take dinner on the University grounds, provided 
they secure tickets in advance, at a cost of one dollar each. 
8 p.m. Earl Hall, Columbia University. 

Anniversary meeting of the American Economic Association. An 
historical sketch of the work of the Association will be given by 
Richard T. Ely, followed by brief addresses by former presi- 
dents, and others on the history and traditions of the Associa- 
tion. 
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8 p.m. New York Historical Society Building, 170 Central Park West. 
General session of the American Historical Association on the 
work of Historical Societies in Europe. 

(1) The Work of Historical Societies in Great Britain, 

G. W. Pothero, London, England. 

(2) The Work of Historical Societies in Germany, 

Eduard Meyer, Berlin, Germany. 

(3) The Work of Historical Societies in Spain 

R. Altamaira, Oviedo, Spain. 

(4) The Work of Historical Societies in Holland, 

C. T. Colenbrander, Voorburg, Holland. 

(5) The Work of Historical Societies in France, 

C. Enlart, Paris, France. 
8 p.m. Columbia University. 

Meeting of the American Political Science Association. 

Topic: Administrative Law. 
10 p.m. Smoker. (Place to be announced on final programme.) 

Wednesday, December 29. 

10 a.m. Hotel Waldorf-Astoria. 

Meeting of the American Economic Association. 
General Topic: Economic Theory. 

A paper on Dynamic Economics will be presented by Signor 
Pantaleoni, who comes from Italy as one of the foreign guests. 
A paper will also be read by Mr. Henry Higgs, of London, who 
officially represents the Royal Economic Society. 
10 a.m. Hotel Waldorf-Astoria. Astor Gallery. 

Joint session of the American Historical Association and the 
American Political Science Association. General Topic: British 
Constitutional and Political Development, with special refer- 
ence to the Centenary of Gladstone. 

Some Tendencies in English Foreign Policy Since Disraeli, 

A. L. P. Dennis, University of Wisconsin. 
Canadian Nationalism and the Imperial Tie, 

G. M. Wrong, University of Toronto. 
(Subject to be announced.) 

Edward Porritt, Hartford, Conn. 
The Political Union of South Africa, 

Herbert L. Fisher, New College, Oxford. 
Recent English History in its Constitutional Aspects with 
special reference to the Centenary of the birth of 
Gladstone, 
Rt. Hon. James Bryce, British Ambassador to the United 
States. 
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10 a.m. Columbia. University. 

Joint Meeting of the American Statistical Association, and the 
American Sociological Society. 
(1) The Next Census, 

Hon. E. Dana Durrand. 

(2) Standardization of Units and Cost Keeping, as fun- 

damental for economic investigation and public 
administration under democratic conditions, 
Fritz Reichman. 

(3) The Social Working System, 

Franklin H. Giddings, Columbia University. 
18:30 p.m. Hotel Waldorf-Astoria. 

Breakfast, with Reception to Foreign Guests and Brief Addresses. 
Ladies who are members, or guests of members, are invited 
to lunch at the Colony Club, Madison Avenue and Thirtieth 
Street, at the same hour, and seats will be reserved for them 
at 2 o'clock in the boxes of the Banquet Hall at the Waldorf- 
Astoria for the speeches, following the breakfast. 
3:80 p.m. Hotel Waldorf-Astoria. 

Business Meeting of American Association for Labor Legislation. 
4 to 6 p.m. Tea, to which ladies and gentlemen of all the associations meet- 
ing are invited, at the residence of Mrs. Clarence W. Bowen, 
5 East 63d Street. 

8 p.m. Hotel Waldorf-Astoria. 

Brief session and business meeting of the American Political Sci- 
ence Association. 

9 p.m. Hotel Waldorf-Astoria. 

Reception and Entertainment, with Historical Tableaux, by the 
Ladies' Reception Committee of New York. Mrs. Robert 
Abbe, Chairman. Supper will be served at n o'clock. 

Thursday, December SO. 

10 a.m. Columbia University. 

Historical Conferences arranged by American Historical Associa- 
tion. 
(1) Ancient History. 

Chairman ; W. L. Westermann, University of Wisconsin. 
American Research in Ancient History, 

Henry B. Wright, Yale University. 
Hellenistic Athens, 

W. S. Ferguson, Harvard University. 
The Hellenistic Influence on the Origin of Christianity, 

Nathaniel Schmidt, Cornell University. 
Some Remarks on the Papyri of the Jewish Colony at 
Elephantine (5th Century B. C), 
Eduard Meyer, University of Berlin. 
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Discussion led by 

Henry A. Sill, Cornell University, and 
R. F. Scholz, University of California. 

(2) Joint session with the American Society of Church History. 
Mediaeval History. 

Chairman (to be announced). 
The Great Interdict of England. 

H. B. Krehbiel, Stanford University. 
The Church and the Mediaeval Trade Unions, 

Edward W. Miller, Auburn Theological Seminary. 
The Reception of Roman Law in Germany, 

Sidney B. Fay, Dartmouth College. 
(Subject to be announced), 

A. C. Howland, University of Pennsylvania. 
Med'seval Archaeology, 

Camille Enlart, Paris, France. 

(3) Joint Session with the Mississippi Valley Historical Associa- 

tion. 
American History: The Westward Movement. 

Chairman: Frederic L. Paxson, University of Michigan. 
The Attitude of Missouri toward the Compromise of 1820, 

Frank Hey wood Hodder, University of Kansas. 
The Erie Canal and the Settlement of the West, 

Lois Kimball Mathews, Vassar College. 
Some Aspects of Postal Extension into the West 1787-1836 

Julian P. Bretz, Cornell University. 
Morton Matthew McCarver, Frontier City Builder, 

Edmond S. Meany, University of Washington. 

(4) Conference of Archivists. 

Chairman, Herman V. Ames, University of Pennsylvania. 
(a) Some lessons to be learned from European practice in the 
the Administration of Archives. 
Waldo G. Leland, Carnegie, Institution, Washington. 
Discussion 

With especial reference to British Archives, 

Charles M. Andrews, John Hopkins University. 
With especial reference to German Archives, 

Marion D. Learned, University of Pennsylvania. 
With especial reference to Italian Archives, 

Carl R. Fish, University of Wisconsin. 
With especial reference to Dutch Archives 

William I. Hull, Swarthmore College. 
With especial reference to Spanish Archives, 
William R. Shepherd, Columbia University. 
(6) Tragedies in New York's Public Records, 

Victor H. Paltsits, State Historian of New York. 



330 THE ECONOMIC BULLETIN 

10 a.m. Chamber of Commerce, 65 Liberty Street. 

Joint meeting of American Economic Association and American 
Political Science Association. Topic: The Valuation of Public 
Service Corporations. 
12 SO p.m. Meeting of American Statistical Association. 

The members of the American Statistical Association will assem- 
ble at the rooms of the Merchants' Association, 66 Lafayette 
Street, for luncheon as the guests of the Merchants' Association 
of New York. Following the luncheon the general topic for 
discussion will be a paper by Hon. Herman A. Metz, Comp- 
troller of the City of New York, on The Statistical Basis of 
Budget Making for City, State and Nation, to be followed 
by brief addresses of other speakers of national prominence. 
1 p.m. Chamber of Commerce, 65 Liberty Street. 

American Economic Association Luncheon, to which, also, members 
of the American Political Science Association are invited. 
8 p.m. Columbia University. 

Historical Conferences arranged by American Historical Associa- 
tion. 
1. Modern European History Conference, 

Chairman: James Harvey Robinson, Columbia University. 
The Balkan Problem. 

Ferdinand Schevill, University of Chicago. 
The Value of Bismarck's Gedanken und Erinnerungen as 
Historical Source. 

Guy Stanton Ford, University of Illinois. 
Recent Progress in European History. 

W. E. Lingelbach, University of Pennsylvania. 
A College Course in Contemporaneous History, 
Carleton C. Hayes, Columbia University. 

2. American History: Ethnic Elements in the History of the 

United States. 

Chairman: Evarts B. Greene, Yale University. 
The German Element, 

Julius Goebel, University of Illinois, 

A. B. Faust, Cornell University. 
The Scandinavian Element, 

Kendrick C. Babcock, University of Arizona, 

Paul Diesernd, Library of Congress. 

3. Conference of State and Local Historical Societies. 

Chairman : St. C. L. Sioussat, The University of the South. 
Review of Five Years' Work of the Conference. 
Progress of Societies During the Year. 
Cooperative Work in French Archives, 

Hon. Dunbar Rowland. 
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What We Can Learn from the Publishing Activities of Euro- 
pean Societies, 
H. E. Bourne, Western Reserve University. 
Some Defects in the Publications of American Historical 
Societies, 
Worthington C. Ford, Washington, D. C. 
Discussion of Problems of Publications. 
2:30 p.m. Assembly Hall, Metropolitan Building, No. 1 Madison Avenue. 
Joint session of the American Political Science Association and the 
American Association for Labor Legislation. Topic: The 
Relation of the State to Labor. 
Administrative and Constitutional Principles to be observed in 
Labor Legislation. 
Ernst Freund 
Problems of Labor Legislation under a Federal Constitution. 

Frederick N. Judson 
Precedent versus Conditions in Court Interpretation of Labor 
Legislation. 
George G. Groat 
"Voluntary Labor Arbitration" 
Hon. W. L. Mackenzie (Minister of Labor, Canada) 
2:30 p.m. Hotel Waldorf-Astoria. 

Meeting of American Sociological Society. 
General Topic: Psychological Sociology. 

(1) The Psychological View of Society. 

Charles A. Ell wood, University of Missouri. 

(2) Methods of Investigating Social Motive, 

James M. Williams, Hobart College. 
(Other papers to be announced.) 
4 p.m. Columbia University. 

Business meeting of the American Historical Association. 
4:30 p.m. Hotel Waldorf-Astoria. 

Business meeting of the American Statistical Association. 
8 p.m. Hotel Waldorf-Astoria. 

Business meeting of the American Economic Association. 
8 p.m. Hotel Waldorf-Astoria. 

Round table conference of the American Political Science Associa- 
tion. 
8 p.m. Hotel Waldorf-Astoria. Astor Gallery. 

Session of the American Historical Association on Southern 
History. 
8 p.m. Hotel Waldorf-Astoria. 

Meeting of the American Sociological Society. 

General Topic: The Religious Factor in Social Evolution. 

(1) Certain Significant Aspects of the Homeric Religion, 

Albert G. Keller, Yale University. 
(Other papers to be announced) 
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10 p.m. Reception by Mr. and Mrs. Wiliam K. Vanderbilt at their residence, 
660 Fifth Avenue. 

Friday, December 31. 

10 a.m. Columbia University. 

1. Conference on The Contribution of the Romance Nations 
to the History of America. 

Chairman: W. R. Shepherd, Columbia University. 

2. History in secondary schools in France and Germany, and 

proposals of the Committee of Five. 

Chairman: Miss. L. M. Salmon, Vassar College. 
History in German Secondary Schools, 
Miss E. S. Davidson, Bradford Academy, Mass. 
History in French Secondary Schools, 

Henry Johnson, Teachers College, Columbia University. 
Preliminary Report of the Committee of Five. 
Discussion. 

3. Conference on the Report of the Committee of Eight. 
Chairman, J. A. James, Northwestern University. 

(Speakers to be announced.) 

4. Bibliographical Society of America 

(Details to be announced.) 
Inspection of the exhibits at Teachers College and Columbia 
University Library. 

10 a.m. Hotel Waldorf-Astoria. 

Meeting of the American Political Science Association. 

10 a.m. Hotel Waldorf-Astoria. 

Meeting of American Economic Association. 
Topic: Taxation. 

10 a.m. Columbia University. 

Meeting of American Sociological Society. 

General topic: The Study of Sociology: Problems, Methods and 
Teaching. 
(1) The Teachings of Sociology, 

James Q. Dealey, Brown University. 
(Papers by Lester F. Ward, Albion W. Small, and others 
to be announced. 

1 p.m. A special train will leave for West Point provided a sufficient num- 
ber desire to make this trip. The total cost will be $2 per 
person, including round trip railroad fare and box luncheon 
served on the train. Returning the party will reach the city 
about 6 p.m. 
We will be received by the Commandant and given the privilege 
of inspecting things of interest at West Point. 
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The New York Historical Society, 170 Central Park West, and 
the New York Genealogical and Biographical Society, 226 
West 58th Street, extend to the members of the American 
Historical Association a cordial invitation to visit their rooms 
and libraries. 

There are other museums and places of interest, especially to the 
Historical students, such as the Hispanic Museum, Metropol- 
itan Museum, local Historical museums, Fraunces Tavern, 
the Jumel Mansion, and points of local historical interest for 
the visitation of which small parties will be arranged for on 
Friday afternoon for those who do not care to take the West 
Point trip. 



Significant of the awakening interest in economic questions is 
the growth of the National Economic League, its methods of work, 
and its plans for the future. This movement should be of the 
greatest interest to the members of the American Economic Associ- 
ation, and to students of economics in general. 

The National Economic League really owes its beginning to the 
organization of the Economic Club of Boston, in 1902, under the 
secretaryship of Mr. J. W. Beatson. This club has grown steadily in 
numbers and influence up to the present time, having upwards of a 
thousand members, holding monthly meetings from October to June, 
and bringing hundreds of busy, practical men out to these meetings 
to hear discussions of questions of general economic interest. 

The success of the Economic Club of Boston was so pronounced 
that other cities caught the spirit, and similar clubs were organ- 
ized in a number of places, in Worcester, Mass., in 1903; in Port- 
land, Me., Springfield, Mass., and in Providence, R. I., in 1905; 
in New Haven, Conn., in 1906; in New York, in 1907; and subse- 
quently in Brockton, Mass., Manchester, N. H., and Fall River, 
Mass. Clubs are now organizing in Philadelphia, and in Lawrence 
and Haverhill, Mass. 

In order to correlate the work of these various clubs, it was 
thought advisable to organize them into a league, under the gen- 
eral direction of an executive committee. The executive com- 
mittee contains such names as William H. Lincoln, Charles J. 
Bonaparte, John Graham Brooks, George Burnham, Edwin Ginn, 
Judge P. S. Grosscup, Charles C. Jackson, David Starr Jordan, 
Frank Parsons, J. G. Schurman, and John W. Beatson. The forma- 
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tion of the league is of advantage to each of the local clubs in 
several ways, not the least important of which is the giving to each 
club the benefit of the cumulative experience of the whole league 
as to the best topics for discussion, and the best men to discuss 
them. The uniform experience of all the clubs is that it is best 
to hold each discussion in connection with a dinner, held early in 
the evening in order that business and professional men may come 
directly from their offices. 

During the last year the following topics have been discussed 
before the Economic Club of Boston: 

A New City Charter for Boston. (Report of a Committee 
appointed by E. C. of Boston to study this question.) Pres. Chas. 
W. Eliot, Hon. John D. Long, Hon. Harvey N. Shepard, Harvey 
S. Chase, John F. Tobin, Frederick P. Fish. 

December 22, 1908, Is Socialism an Attainable and a Desir- 
able Ideal? John Graham Brooks, Pres. Chas. W. Eliot, James 
G. Phelps-Stokes, Franklin H. Wentworth, Louis D. Brandeis. 

January 14, 1909, Labor in Politics. Hon. [J. Keir Hardie, 
M.P., John Golden, Rev. Thos. R. Slicer, Lincoln J. Steffins. 

February 18, 1909, The Revision of Boston's City Charter. 
(The Finance Commission's Recommendations.) Prof. Wm. B. 
Munro, John F. Moors, Hon. John L. Bates, John A. Coulthurst, 
Harvey N. Shepard, T. B. Fitzpatrick, Robert A. Woods. 

April 6, 1909, The Liquor Problem. Prof. A. R. Hatton, 
Norman Hapgood, Prof. Hugo Munsterberg, Hugh F. Fox. 

The meetings of other clubs, and the topics and speakers, have 
been of the same general character. 

One interesting feature of the plan of the League is that of hav- 
ing discussions of the same or allied topics at the different local 
clubs at the same time. It is hoped that by this method of con- 
current discussion the League may become an agent for the forma- 
tion of sound public opinion and questions of general public inter- 
est. 

Those members of the American Economic Association — and 
this probably includes all of them — who desire to see a wider inter- 
est in economic affairs, will do well to keep themselves informed 
as to the progress of the movement so auspiciously begun by the 
National Economic League. Their purposes, while not identical 
with our own, are at least parallel, and there ought to be the utmost 
cordiality between the two associations. T. N. C. 
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The Academy of Political Science in its rejuvenated form is 
prospering. Over five hundred new members have been added 
during the past few months, since the spring meeting, which was 
devoted to the tariff. The autumn meeting, which will be held in 
November or December, is to be devoted to a series of discussions 
on Women in Economic Life. 

The American Institute of Social Service is issuing a series of 
leaflets under the title, Gospel of the Kingdom, dealing with such 
questions as child labor, women and industry, wealth and capital, 
labor conditions, the race question, immigration, and public utili- 
ties. The leaflets are mainly for the use of churches, Sunday 
schools, and other religious bodies. 

Prof. W. J. Ashley is engaged upon an edition of John Stuart 
Mill's Political Economy, shortly to be published by Longmans, 
Green and Company. The edition will be carefully annotated, 
and the fact that the work of editing will be done by Professor 
Ashley, is a guaranty that it will be done with accuracy and dis- 
crimination. A standard edition of Mill will be welcomed by all 
economists. 

The Baptist denomination has established a committee on social 
service, which is publishing a series of interesting and suggestive 
pamphlets under the title of Social Service Series. A Reasonable 
Social Policy for Christian People, by Prof. Charles Henderson, 
of the University of Chicago, and The Ethical and Religious Sig- 
nificance of the State, by Prof. James Q. Dealey, of Brown Univer- 
sity, are two of the recent numbers. 

Dr. A. Berglund, instructor in economic science and history in 
the State University of Washington, has resigned to accept a 
position as special agent in the Bureau of Corporations. 

Prof. Charles J. Bullock, of Harvard University, will be absent 
during the second half of the academic year 1909-1910. He plans 
to spend the time chiefly in Germany, Switzerland, and England, 
studying the work of the tax systems of those countries. 

A Conference upon the Par East was held at Worcester, Mass., 
the third week in September, as one of the features of the decennial 



336 THE ECONOMIC BULLETIN 

celebration of Clark University. A large proportion of those now 
in the United States who can speak with authority upon oriental 
conditions took part in the meetings. During the seven days of 
the Conference there were forty-five prepared addresses or papers. 
The stress of the discussion was upon China, but two or three 
sessions each were given to The Philippines, Japan, Korea, and 
India. Among the addresses which dealt more especially with 
the economic situation were: Chinese Financial Conditions, by 
Prof. J. W. Jenks; The Foreign Trade of China, by H. B. Morse, 
recently of the Chinese Imperial Customs Service; and Public 
Works in the Philippine Islands, by J. W. Beardsley, recently 
Director of Public Works for the Philippines. The leading addresses 
and papers will soon be published in book form. On account of 
the enthusiasm of those who attended the Conference and in 
response to many requests, President G. Stanley Hall has practi- 
cally decided to support the Department of History in making 
the Conference upon The Far East an annual affair, to be held each 
fall at Clark University. 

Dr. John Lee Coulter has been promoted from an instructorship 
to an assistant professorship in economics, in the University of 
Minnesota. Mr. Coulter took his A.B. degree at the University 
of North Dakota, in 1904, and his Ph.D. at the University of 
Wisconsin, in 1908. He was instructor in the Iowa State College 
in 1907, and at Wisconsin in 1908 and 1909. He has given special 
attention to agricultural economics, and is developing that field 
at Minnesota. 

A number of cities are following the lead of Denver, whose offi- 
cial paper — Denver Municipal Facts — has proved a great success. 
Boston has established a Boston City Record; the Mayor of Indian- 
apolis has in his budget provided for the publication of Indian- 
apolis Municipal Facts; San Francisco is publishing the Municipal 
Record; the freeholders of St. Louis, now framing a charter for that 
city have under consideration a provision for the publication of a 
city paper. Providence, Winnipeg, and Des Moines are contem- 
plating starting papers of this class. The city of Philadelphia is 
issuing a monthly publication known as Philadelphia. It is 
modeled on Denver Municipal Facts. 
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Prof. Davis R. Dewey, of the Massachusetts Institute of Tech- 
nology, will conduct the course upon money at Harvard Univer- 
sity during 1909-1910, taking the place for that subject of Professor 
Andrew. The courses on banking .which also have been in Profes- 
sor Andrew's hands, will be conducted by Prof. 0. M. W. Sprague. 

J. A. Fairlie, formerly junior professor of political science at the 
University of Michigan, has been appointed associate professor 
of political science at the University of Illinois. 

Dr. Horace E. Flack, municipal reference librarian of Baltimore, 
has prepared for the Baltimore News an interesting series of bud- 
gets on the more important of the recent charters, including those 
of Boston, Kansas City, Los Angeles, Des Moines, and Galveston; 
and an account of the efforts that are making for better charter 
provisions in Chicago, New York, and elsewhere. Dr. Flack is 
chairman of the National Municipal League's committee on muni- 
cipal reference libraries. 

At the recent inauguration of Elmer B. Bryan as president 
of Colgate University, the degree of L.L.D. was conferred upon 
Frank A. Fetter of Cornell University. 

Professor Fetter will leave the United States the latter part of 
January for Europe, where he will remain until fall, devoting his 
time to the study of the labor movement, and measures in the 
interest of the masses, such as industrial insurance, cooperation, 
and socialism. 

J. Ford and R. F. Foerster, who received their doctor's degrees 
at Harvard University in June, have been appointed instructors 
in the department of social ethics of that institution. 

Announcement is made that the Hart Schaffner & Marx prizes 
will be again offered in 1910. These prizes which are five in num- 
ber and vary in amount from $200 to $600, are offered for the best 
essays on certain selected economic subjects or subjects chosen 
by the writers, but approved in advance by the Committee. 
The essays should be submitted on or before June 1, 1910. For 
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further particulars application should be made to Prof. J. Lawrence 
Laughlin, University of Chicago, Chicago, 111. 

Dr. John Thorn Holdsworth, who for several years was professor 
of economics and politics at Drexel Institute, Philadelphia, and 
instructor in the University of Pennsylvania, has been appointed 
professor of finance and economics at the University of Pittsburgh. 
Dr. Holdsworth has recently completed a monograph on the First 
Bank of the United States for the National Monetary Commission. 

A tentative programme has been issued by the International 
Bureau of American Republics for the Fourth Pan-American Con- 
ference to be held at Buenos Aires, Argentina, May, 1910. Among 
the subjects proposed for consideration at this conference the fol- 
lowing of interest to economists may be mentioned. Postal rates 
and parcels post; uniformity in census and commercial statistics; 
uniformity in customs regulations and consular documents; super- 
vision of the food supply; establishment of more rapid steamship 
communication between the republics represented in the inter- 
national union; monetary systems and fluctuations in exchange; 
and conservation of natural resources. 

The seventh congress of the International Institute of Sociology 
was held in Berne, Switzerland, July 20 to 24. The general sub- 
ject of discussion, social solidarity, was participated in by eminent 
sociologists from all parts of the world, including Professors Bald- 
win and Ward from the United States. 

Anyone examining the third quarter of volume n of the Bulle- 
tin of the International Labor Office must be .struck by the progress 
in legislation for industrial hygiene. That the labor problem is 
at bottom a question of health, and that it can best be approached 
from that side through legislation is a conviction that is becoming 
world-wide. 

This quarterly survey of social legislation, distributed to Ameri- 
can subscribers through the Association for Labor Legislation, 
contains 239 pages of printed material, and includes reports on 
social legislation throughout the world, parliamentary action, 
resolutions of congresses, and a carefully selected bibliography. 
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Prof. Emory R. Johnson went to Europe the latter part of the 
summer with the National Waterways Commission to study the 
traffic conditions on foreign inland waterways. He went as the 
special representative of the National Rivers and Harbors Congress. 
The Commission has visited Germany, Austria, Holland, Belgium, 
France, and England. 

Mr. Ivy L. Lee who has been for the past two years in charge of the 
organization and development of the publicity bureau of the Penn- 
sylvania Railroad Company has resigned that position, to take 
charge of the European business of the banking firm of Harris, 
Winthrop & Co. of New York and Chicago. Mr. Lee's headquar- 
ters after December 1 will be in London. 

There will appear in January a new monthly periodical, entitled 
The Journal of Educational Psychology. According to the pre- 
liminary announcement experimental pedagogy is its central theme. 
The mental development of the child, both normal and abnormal, 
child physiology and hygiene, the social aspects of education, the 
treatment of educational statistics and their bearing on school 
problems, are topics which fall within its scope. Its editors are 
W. C. Bagley, University of Illinois; J. Carleton Bell, Brooklyn 
Training School for Teachers; C. E. Seashore, State University 
of Iowa; and Guy Montrose Whipple, Cornell University. It 
numbers among its collaborators many of the most prominent psy- 
chologists and students of education in this country and Europe. 

Prof. Isaac A. Loos of the State University of Iowa has secured 
leave of absence for the present academic year on account of ill 
health. His address is La Jolla, Cal. 

H. L. Lutz has been appointed associate professor of economics 
in Oberlin College. Mr. Lutz graduated from Oberlin in 1907 and 
spent the past two years at Harvard. He will teach the courses 
in finance and economic history. 

F. R. Mason of Harvard University, has been appointed sec- 
retary of the Business School of Northwestern University, with 
headquarters at Chicago. 
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On February 23, 1910, Prof. Karl Menger will attain his seven- 
tieth birthday. In commemoration of the event, and as evidence 
of the appreciation of economists the world over, for his great 
services to economic science, a committee of which Professor 
B6hm-Bawerk is chairman, is collecting autograph photographs 
from economists, to be presented to Professor Menger on his birth- 
day. A portrait of Professor Menger which is being engraved by 
Ferdinand Schmutzer will also be presented to him. 

A copy of this engraving is to be sent to each economist who 
responds to the committee's request for a photograph. 

E. T. Miller, of Harvard University, has been appointed instruc- 
tor in economics at the University of Texas. 

The University of Minnesota is increasing the requirements for 
economics in its professional schools. A year of economics and a 
year of political science are now required for the five year course in 
the Engineering College, two years of economics are required in 
the college of agriculture, and in the School of Chemistry, and one 
year, in the College of Medicine. 

Prof. H. L. Moore, of Columbia University, is spending his sab- 
batical year working at the statistical laboratories in France, and 
at the laboratories of Messrs. Galton and Pearson in England. 
Professor Moore has in course of preparation a comprehensive 
work on the Relation of Statistics to Economics. 

D. Walter Morton, Dickinson College, 1902, and for two years a 
graduate student at the University of Pennsylvania, has been 
appointed instructor in economics at the University of Illinois. 
Mr. Morton previously held the position of assistant professor of 
commerce and finance in Milliken University, Decatur, Illinois. 

The tenth annual meeting of The National Civic Federation was 
held in New York City, November 22 and 23. Among the princi- 
pal subjects discussed were industrial insurance, including em- 
ployees' sick and death funds, compensation in case of accident, 
employers' liability, and old age pensions. 

Early in January the Federation will hold a national conference 
in Washington upon the subject of Uniform State Legislation. 
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Some of the special topics to be considered are conservation of 
natural resources, corporations, railways, labor, taxation, bank- 
ing, insurance, pure food, regulation of motor vehicles, good roads, 
and vital statistics. 

The National Municipal League has established an annual prize 
of $100, to be called the William H. Baldwin Prize, to be given to 
the author of the best essay on a subject connected with municipal 
government. For the year 1909-1910, the competition will be 
limited to undergraduate students registered in a regular course in 
any college or university of the United States offering distinct 
instruction in municipal government. The topic for next year is 
City Government by Commission. Further details concerning 
the scope and conditions of the competition may be obtained by 
applying to Prof. William Bennett Munro, Harvard University. 

The League also offers two prizes to high school pupils for the 
best two essays on The Municipal Problem in America. The first 
prize is $30 and the second is $20. 

The National Municipal League has issued two new leaflets) 
one entitled The Functions of Business Bodies in Improving Civic 
Conditions, by H. D. W. English, formerly president of the Pitts- 
burgh Chamber of Commerce, and now at the head of the Pitts- 
burgh Civic Commission; and another entitled National Municipal 
League's Work for Charter Reform, by Clinton Rogers Woodruff, 
secretary of the League. 

Maurice Parmelee (Ph.D. Columbia, 1909) is assistant professor 
of sociology at the University of Kansas. 

Prof. Warren M. Persons, of Dartmouth Collegers ill at the State 
Sanatorium, New Hampshire. 

A most effective agency for the purpose of planning and pro- 
moting improvements in civic and industrial conditions is the 
Pittsburgh Civic Commission appointed by Mayor George W. 
Guthrie just before his retirement, and which has the support of 
his successor, Mayor Magee. This was a result of the revelations 
made in the study of Pittsburgh's civic and industrial life by the 
Russell Sage Foundation and the Charities Publication Committee. 
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The Commission's work is divided among fourteen committees, 
each headed by a member of the Commission. Employer and 
employee, American and immigrant are represented, and there is 
a thorough ward organization. Each committee confines its 
duties to its particular field and the cooperation of the public 
authority is enlisted. 

It is estimated that $50,000 a year raised by private subscrip- 
tion will be required for the maintenance of the work and the con- 
duct of the city-wide campaigns. 

Dr. William Hyde Price, formerly instructor in economics, 
University of Wisconsin, has accepted the position, recently occu- 
pied by Dr. Max 0. Lorenz, of Deputy Commissioner of Labor, 
State of Wisconsin. He will probably continue to give courses in 
insurance in the University. Dr. Lorenz is with the Census Bureau 
at Washington. 

Charles Lee Raper has been appointed dean of the newly created 
Graduate School of the University of North Carolina. 

Prof. E. A. Ross has leave of absence from the University of 
Wisconsin for the latter part of the academic year, and expects 
to pass the spring and summer in China studying missionary work, 
education, industrial development, the native press, and the anti- 
opium struggle. His fundamental queries relate to race traits, 
race contact, and the immigration policy. 

Preliminary to the adoption of a new charter, the Board of Free- 
holders of St. Louis is holding a series of public hearings the object 
of which is to receive criticisms of the present charter and sugges- 
tions for the new one. Individual citizens, public officers, includ- 
ing the heads of the various municipal departments, and civic 
associations have been invited to appear before the freeholders. 

These hearings will be continued for two or three months longer 
before the board will begin its actual work of charter drafting. 
They are eliciting many valuable suggestions for the government 
of the City and, further, they are interesting the citizens of St. 
Louis in the importance of the work. 
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Mr. Victor Rosewater, editor of the Omaha Bee, is to deliver the 
Charter Day address February 15, 1909, at the University of 
Nebraska. 

In 1908 a commission of nine citizens was appointed in St. Louis 
to investigate the prevalence of tuberculosis in that city and to 
recommend measures for limiting the disease. An appropriation 
of $2,500 was made for the use of the commission, which was to 
serve without salary. Their preliminary report has just appeared, 
to be followed in a few months by a final report. They recom- 
mend the appointment of another commission to serve for a longer 
time and to carry on an educational campaign, and the appropria- 
tion of $25,000 for its expenses. The preliminary report has been 
made with care and intelligence. 

The Soci^te d'Economie Politique of Paris gave a dinner to the 
members of the International Statistical Institute on the tenth 
of July. The relationship of statistics and economics was discussed 
by Messrs. Passy, Levasseur, Lexis, Neymarch, and others. Wal- 
ter F. Willcox of Cornell University was among the statisticians 
present. 

Ernest Radcliffe Spedden (Ph.D. Johns Hopkins University, 
1909), has been appointed instructor in history and economics at 
Purdue University. 

Charles E. Stangland has resigned his position as professor of 
political economy at the State College of Washington, to accept a 
position as special agent in the Division of Mines, Bureau of the 

Census. 

Dr. George A. Stephens, of the University of Chicago, has 
accepted a position as instructor in economics at the University of 
Nebraska, and Mr. Robert R. Kern of the same institution has 
been appointed to a similar position at George Washington Uni- 
versity. 

Prof. F. W. Taussig will be absent from Harvard University 
during the academic year 1909-1910. He will spend the year in 
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Europe. During his absence Prof. T. N. Carver will be Acting 
Editor of The Quarterly Journal of Economics. 

The Third International Conference on State and Local Taxation 
was held at Louisville, Kentucky, September 21-24, under the 
auspices of the International Tax Association (Columbus, Ohio) . 
Delegates were present from forty states, three Canadian provinces 
and twenty-seven universities. There were present, in addition, 
the representatives of various organizations and local tax officials; 
but the voting power in the conference was confined to those 
delegates appointed by the governors or presidents of universities. 

The chief interest centered in the discussion of the new federal 
corporation tax, and the proposed income tax amendment to the 
Constitution. 

Although matters of federal taxation are not usually brought 
up at these conferences, these new taxes raised questions as to the 
probable interference with state and local revenues; and, there- 
fore, were ruled to be in order for discussion. There was consider- 
able difference of opinion both as to the merits of these federal tax 
propositions, and as to the best course of action. Finally, the 
conference resolved that the entire subject of the proper relation 
between the sources of federal and state and local revenues was 
of such importance, that the permanent chairman of the con- 
ference, Governor Willson of Kentucky, was requested to bring it 
to the attention of the meeting of the Association of Governors 
of States, which will be held in Washington this winter. This 
action was taken in order to secure a unanimous agreement; it 
being the sentiment of these conferences that no resolutions should 
be adopted unless endorsed by substantially all of the delegates, so 
that whatever action may be suggested by the conference will 
receive due consideration elsewhere, such as would not be accorded 
to divided counsel. 

Methods of real estate assessment and the administrative work 
of supervising commissions were discussed at some length, chiefly 
by members of state tax commissions. In connection with this 
subject a resolution was adopted, to the effect that as the Bureau 
of the Census desired a better classification of real estate for its 
statistical purposes, and as such classification in assessment would 
tend to diminish the inequalities now existing under the general 
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property tax, a committee be appointed by the Association to 
prepare a suitable classification schedule that could be recom- 
mended to the legislatures of the various states for adoption. 
Another resolution provided for the appointment of a committee 
to consider whether the general property tax was inherently 
defective, or if its failure is due to laxity in administration; and 
also if a proper income tax as a substitute would be desirable. 

A. C. P. 

Mr. J. R. Turner, sometime assistant in economics in Cornell 
University, has been promoted to the position of instructor. 

S. Vineberg (A.M. Columbia University, 1907) has been ap- 
pointed instructor in economics in Iowa State University. 

M. S. Wildman, assistant professor of economics in the Univer- 
sity of Missouri, has accepted a call to Northwestern University. 
The position thus left vacant at the University of Missouri has 
been filled by the appointment of Spurgeon Bell of Chicago. At 
present Mr. Bell is acting secretary to the Chicago City Expendi- 
tures Commission, and during the fulfillment of his duties in that 
connection his work at the University of Missouri is being carried 
on by E. H. Downey of the University of Chicago. 

Prof. Allan H. Willett, of the Carnegie Technical Schools, Prof. 
Willard E. Hotchkiss of Northwestern University, and Prof. 
William B. Bailey of Yale University have been appointed Super- 
visors of the Census for respectively Pittsburgh, Chicago, and 
Connecticut. Prof. William H. Glasson of Trinity College, N. 
C, has been appointed supervisor for the fifth district of North 
Carolina, including ten counties of that state. 

A municipal reference bureau has been recently organized at 
the University of Wisconsin. It has been placed under the Uni- 
versity Extension Division and is directly in charge of Mr. F. H. 
McGregor. Its purpose is mainly twofold: (1) to collect data on 
all kinds of municipal subjects, (2) to make the data as useful as 
possible to the cities of the state in their various activities. The 
Bureau seeks to do for all cities of Wisconsin what the municipa 
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reference departments of New York, Boston, Baltimore, and 
Milwaukee have done for these individual cities. The work will 
have the cooperation and assistance of Dr. Charles McCarthy, who 
will be particularly useful because of his wide legislative exper- 
ience. 

Dr. C. W. Wright of the University of Chicago, has been awarded 
the Wells prize of $500 at Harvard University, for a monograph on 
the History of Wool Growing in the United States, with Special 
Reference to the Tariff. The monograph will be published in 
the Harvard University Studies. 



Professor Simon Newcomb died July 11, 1909, aged 74 years. 
Famous chiefly as an astromoner, he was nevertheless to be counted 
among American economists and in fact among the few who have 
made important contributions to the science. 

The bibliography of Professor Newcomb's work includes nearly 
500 titles, of which about thirty are in the field of economics, and 
of these his Principles of Political Economy, published in 1885, is 
best known. Twelve of his economic articles were published in 
the North American Review. 

In general Professor Newcomb was an advocate of laissez /aire, 
but he distinguished sharply between the government policy of 
"letting alone" and that of "keeping out." 

In methodology, Professor Newcomb maintained that econom- 
ics was a science and should be treated by scientific methods. One 
of the most stimulating discussions in his Principles of Political 
Economy is that concerning the nature of scientific method. He 
points out that a scientific law merely expresses what would hap- 
pen under certain hypothetical conditions. 

It was inevitable that the economic writings of a man whose 
specialty was astronomy should be eyed askance by some of those 
whose specialty was economics. Consequently, Newcomb's con- 
tributions to economic literature were less read by economists 
than they deserved. But it is significant that those who are best 
acquainted with these writings rank them extremely high. 



PERSONAL AND MISCELLANEOUS NOTES 347 

It is true that Newcomb sought not so much to add to economic 
science as to restate what was already known, but in so doing he 
struck out many new paths. Perhaps his chief contribution was 
the distinction between a "fund" and a "flow," — a "fund" relat- 
ing to a point of time, and a "flow" relating to a period of time. 
This distinction he applied especially to the "societary circulation" 
which he expressed in an equation between the circulation of 
money and the reverse flow of goods. He was apparently the first 
to state this equation, and thereby to formulate accurately the so- 
called " quantity theory of money. " 

He also applied the distinction between a "flow" and a "fund," 
to expose the fallacy of the wage-fund theory. The same distinction 
many of us have found extremely fruitful in the analysis of capital 
and income. Among other problems to the solution of which Pro- 
fessor Newcomb contributed may be mentioned the problem of the 
standard of deferred payments and the perennial problem of labor 
and capital. 

Any sketch of Professor Newcomb's work would not be com- 
plete without a mention of his unique personality. His massive 
head suggested at once the rugged intellect he possessed. His 
conversation on any subject in the domains of science, in its widest 
sense, never failed to impress his listeners with his mental alert- 
ness, and wide grasp. The more difficult and baffling the subject, 
the more he seemed to delight to grapple with it. His strong and 
accurate memory made his wide and varied reading available in 
daily conversation. This went far to explain why his scientific 
acquaintance so often led to warm friendship. He could count 
friends in all parts of the world. These will miss his companion- 
ship even more than his contributions to science. 

I. F. 



Dr. Lester William Zartman, assistant professor of political 
economy in Yale University, died October 20 at Savoy Center, 
Massachusetts, in the Berkshires. 

Professor Zartman graduated from the University of Illinois in 
1903. As Fellow in economics he remained at the University 
another year for graduate work and then accepted a fellowship 
in Yale University which he held for two years, receiving the 
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degree of Doctor of Philosophy from that institution in 1906. He 
was immediately appointed instructor in political economy in Yale 
University and took charge of the work in insurance, besides teach- 
ing classes in general economics. He had held this position for 
three years and had only recently been promoted to the position of 
assistant professor. During the past year he had also given 
instruction in corporation economics. 

As a teacher Dr. Zartman had acquired an enviable reputation. 
His enthusiasm was contagious among his students and it was 
chiefly the reputation which he had gained in this way that led 
two prominent western universities during the past summer to 
offer him excellent positions on their faculties. 

As a writer in the field of insurance Dr. Zartman had already 
come to be considered an authority not only by academic econo- 
mists but by the men in insurance circles. His work, entitled 
The Investments of Life Insurance Companies was his earliest con- 
tribution in this field and brought him into prominence at about 
the time the insurance investigations were made by New York and 
other states. Since that time he had written on insurance topics 
for the Yale Review, the Journal of Political Economy and the insur- 
ance press, and had also given several addresses before conven- 
tions of insurance officials. His latest contribution in this field 
of work had been the careful editing of the two volumes of Yale 
Readings in Insuranre, just published by the Yale University Press. 
In these volumes are also to be found several contributions byPro- 
fessor Zartman which had not previously been published. 

This work had scarcely been completed when Professor Zartman 
was stricken with typhoid fever. For six weeks he battled bravely 
with the disease which finally proved fatal. 

Economic science is much the poorer for this tragic ending of 
what promised to be a brilliant career for this talented teacher 
and investigator not yet thirty years of age. 

M. B. H. 



